NHBecTnymnoHHbIN noTeHunan EASC

Tema HoMepa Y36ekucrtaH n EA3C

XXypHan «9koHoMun4eckoe obospeHne» Ne 10, 2019 r.

Muxaunn XammaynunH, LOKTOP 3IKOHOMUYECKUX HayK, Npodeccop

MHBeCTULUWMOHHBIN NoTeHuman EASC

O BaunssHUM EASC Ha npuBrie4eHne MHBECTULNIA U pa3BUTUE hpUHAHCOBOro pbiHKa Y3bekuncTaHa

MpuopnUTETHLIM HanpaB/ieHNEM BO B3aUMOOTHOLLUEHUSX CTpaH B COCTaBe EBPa3nMinCcKoro SKOHOMNUYeCKoro
coto3a (EA3C) BbicTynaeT oopMupoBaHme egunHoro pmHaHcoBoro poiHka EA3C.

MpenmyuwectBa 06beagNHEHNSA PUHAHCOBbLIX PbIHKOB 04EBUAHbI. TO, BO-NEPBLbIX, yBENN4YeHne obbemoB
d.)VIHaHCVIpOBaHVIFI, BO-BTOpPbIX, p,msepcmcpMKauml NMHBECTULMNOHHBLIX MOTOKOB U CHN>XXeHWNe PNUCKOB, B-
TpeTbMX, Koornepauns B UHBECTULIMOHHbBIX BJIOXKEHMAX B LLeNsaX paclUMpPeHns CTPaHOBbIX KOHKYPEeHTHbIX
npenmMyLLlecTs 1 Ap. B 4acTHOCTK, BHeLLHee COBOKYMHOe huHaHCUpoBaHue EBpa3uninckoro baHka
pasBUTUSA C HaYala ero AeaTeNbHOCTN y>xe npeBbicuio 3,4 mapa. gonn. CLUA. Obuwaa cymma
MHBecTUUMN BaHKa B SKOHOMUKUW roCyAapCTB-y4aCTHMKOB aocturna 8,3 mapa. gonan. CLUA.

Ha 1 aBrycta 2019 r. TeKkyLWnn NHBECTULNOHHLIN NopTdenb 6aHka Bkao4aeT 96 NPOEKTOB B LLECTH
rocygapcTBax-y4acTHuMKax 6aHka Ha obuwyto cymmy okosio 4 mapa. gonn. CLUA. Tonbko B 2019 r.
OTKPbITO (PMHAHCMPOBaHNE:

- NHBECTULMOHHON NporpamMmbl rpynnbl KoMnaHun AO «AK AnTbiHasMac» Ha cymmy 97,8 MAaH. [onn.
CLUA no cTpouTenbCTBY 30/10TOU3BIEKaTENbHON habpuKn NPomM3BOACTBEHHON MOLHOCTLIO 2,5 MJIH.
TOHH pyabl B roa (KazaxcTaH);

- 060pOTHOro KanuTasna n MHBEeCTULMOHHON NporpamMmbl OAO «benapycbkanmn» Ha cymmy 88,9 MAH.
eBpo (benapychb);

- 3aKYMNKW CbIpbs, KOMMIEKTYIOLWMX, 3aNacHbIX YacTeln 1 KOMNOHEHTOB B paMKaX MHBECTULMOHHbIX
NPOEeKTOB MeXAYHapOoAHOW opraHmn3aumm «Poccnncko-Kelprbi3ckuin hoHA, pa3BUTUA» Ha CyMMYy 50 MIH.
gonn. CLUA (Kelprbi3cTaH);

- HeBO306HOBNSAEMOW LLeNeBON KPeAUTHOWN INHNX ANA peanu3auunm nporpaMmMm nNoanep KKu
MUKpothuHaHcmpoBaHna OAO «ApapaT 6aHk» Ha cyMMy 6 MaH. gonn. CLUA (ApmeHuns).

CBs3u Y3bekuncTtaHa co cTpaHamu EASC 0ocTaTOYHO MHOMOCTOPOHHME, UMELDT rybokmne KopHu 1
OVNHaAMNYHO pacLUMPATCS B NpoLecce npoBoanMbix B Y3bekncrtaHe pecgopm. B 4yacTHOCTU, Ha
TepputTopun pecnybnmkn B HaCTOALWMNA MOMEHT hYHKLUNOHMPYIOT 510 COBMECTHbIX NpeanpusaTuin c
y4YacTUeM Ka3axXCTaHCKOro KanuTana, B To BpeMs Kak B 2018 r. ux 4nucno coctasnsano 272, € y4acTuem
POCCUINCKOro KanuTana - cooTBeTcTBEHHO 1042 n 901, ¢ yyacTtuem benopycckoro - 39 n 27. Cnegyet
oXnpaTb, 4TO nocne BCcTynneHnsa Pecnybnnkn Ysbekncrtan B EADC gaHHasa nNosioXXnUTesbHasa AWMHaMMKa
MPOLOJIKNTCA.

EovHbIn PbIHOK NMpenoCTaBNAET CTPpaHaM bonee LIJI/IpOKI/IIZ CNeKTp BO3MOXXHOCTEN ONs BbICTpanBaHNA
uernoyvyek nobaBneHHOW CTOUMOCTU U MaCLIJTa6I/IpOBaHI/Iﬂ On3Hec-akTUBHOCTN.

3HaYUTENbHbIA MOTEHLUWAN B3aUMHbIX MHBECTULIMIA €CTb 1 B TEX 0TpacnsX, rae cenyvyac TpaHcrpdHh@Has
MHBECTULMNOHHAA aKTUBHOCTb HEBEJIMKA: 3TO anOI'IpO,EI,OBOHbCTBeHHbIVI KOMIMJ1IEKC, PO3HNYHaA TOProensa
(NpoA0BO/ILCTBEHHbIE U MPOMbILLSIEHHbIE TOBapPbl), CTPOUTENLCTBO KOMMEPYECKON 1N XKUI0WN
HEOBMXXUMOCTU, TYPUCTUYECKUIA KOMMIEKC, MHPOPMALMOHHbIE TEXHOIOMNN.



B pesynbTaTe npucoegnHeHue Kk EASC npegocTtaBnseT OOMNOJIHUTE IbHbIE BO3MOXXHOCTU ON1S
MPUBJIEYEHNS MHBECTULUA. DTOMY CNOCOBCTBYIOT:

- cBobogHoe nepemMelleHmne KannmtaaoB B paMKaX Coto3a, 410 aAKTUBMN3NPYET yHacCTneE KannTtalla Apyrmx
rocygapcrtB-4J1€HOB Ha pPbIHKE Y36ekuncTaHa;

- yBen4yeHumne WHBECTULNOHHOM npmBnekKaTe/IbHOCTU MaJibiX N CpeEAHUX ﬂpe,ﬂ,ﬂpVIﬂTVll;I;
- Pa3BuUTNE KOHKYypeHUUNN N NCMNOJIb30BaHNE CTPaHOBbLIX NMPenNMyLLECTB.

Kpome 3Toro, MHTerpauusi No3BoJsIMT KOOPANHMPOBATL AeATE/IbHOCTb MO peann3aunm puckanbHon
NONMTUKWN B HaCTU CHMXEHUS aeduumnTta bogxxeta n MHOASUMN, ANBEPCUDPMLMPOBATL 06 BEKTDI
pa3MelleHns PUHAHCOBLIX CPeACTB (Aeno3uUThl, LieHHble ByMaru), 4To CHU3UT NMOTEHLMAIbHbIE PUCKA U
YBENNYNTb 0OXOOHOCTb 3TUX UHCTPYMEHTOB, PACLUMPUT AOCTYMN K PUHAHCOBBLIM MHCTPYMEHTAM
npefnocTaB/eHNs FrapaHTUiA U CTPaxoBaHUS PUCKOB.

3T0o 0cobeHHO BaXKHO B chepe PMHAHCOBBLIX MHBECTULLMIA, pa3BUTUNSA Y30EKCKOro polHka Kanutana, 6es
Yyero HeBO3MOXXHO yraybneHue NpoLeccoB pa3roCcyfapCcTBEHUS U NpMBaTU3aumn. Ha 3To, B 4aCTHOCTH,
obpaTun BHMMaHue n Npe3npeHT Hawen cTpaHbl LW.M. Mup3unées Ha cosewaHunm 07.10.2019 r.,
MOCBSALLEHHOM Pa3BUTUIO HALMOHaNbLHOI0 (POHAOBOIO PbIHKA.

NHTerpayna 6aHKOBCKUX cnctem byaet cnocobCcTBOBaTh:

- MPUTOKY (PUHAHCOBLIX PECYpPCOB, NepesoBOro MeXXAyHapoaHOro onbiTa 1 3HaHWI B obacTu
0aHKOBCKOIro Aena;

- PA3BUTUIO OTEYECTBEHHOrO 6AHKOBCKOI0 CEKTOPA M YCUIEHUNIO KOHKYPEHTOCMOCOBHOCTUN Ha
BHYTPEHHEM pblHKe 6AaHKOBCKMX YCyr, YTO, B CBOK O4Yepellb, MOBbICUT KaYeCTBO U CHU3UT CTOUMOCTb
6aHKOBCKUX YCJYT; MOBLICUT 3(p(PEeKTUBHOCTb KOPNOPAaTUBHOIO YNPaB/IeHNS; YBEIMYUT PbIHOYHbIE
pbl4arv N UHCTPYMEHTbI KOHTPOJIA 3a 6aHKOBCKOW Chepoir.

Mpwn 3TOM Heob6xo0oMMO 0CO3HaBaTb, 4TO BCTyrnsieHne B EASC noTpebyeT OT ynpaB/iieHYeCKUX KaapoBs
CTpaHbl Ha BCEX YPOBHSX BbICOKOIr0 NMpodeccnoHasn3amMa 1 naTpmoTmiMa, NOCKONbKY ntobas nHTerpaums,
KpOMe HECOMHEHHbIX «IJIIOCOB», HeCeT B cebe pUCKN KOHKYPEHTHOI0 MPOTMBOCTOAHUS, TpebytoLwero
a[eKBaTHOI0O MPUHATUSA pPeLIeHNN B BbICTPOMEHSIOLLENCSA SKOHOMUYECKOWN cpeae.
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